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Winding Down the CVRDA
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Who oversees the wind-down?

City City County County Otay Water Schools Comm. Coll.

Dept. of Finance +
State Controller

County 
Auditor-

Controller

City as 
Successor 

Agency

Oversight Board



Oversight Board

 AB 1x 26 Chapter 4.34179

 Composed of seven members

 Personal Immunity

 Ralph M. Brown Act, California Public Records Act and 
Political Reform Act of 1974

 Posting of Notices



Role and Responsibilities

 AB 1x 26 Chapter 4.34180

All of the following Successor Agency actions shall 
first be approved by the Oversight Board

 Establish new repayment terms

 Refund outstanding bonds or other debt

 Continue accepting federal or state grants or other financial 
assistance

 Retain properties or other assets for future redevelopment 
activities

 Establish Recognized Obligation Payment Schedule 
(ROPS)



Role and Responsibilities

 AB 1x 26 Chapter 4.34181 

The Oversight Board shall direct the Successor 
Agency to:
 Dispose of all assets and properties of CVRDA

 Cease performance  and/or terminate agreements that do not 
qualify as enforceable obligations

 Transfer housing responsibilities 

 Terminate any agreement between CVRDA and any San Diego 
Public Entity if in the best interest of the taxing entities

 Determine if contracts or agreements between CVRDA and any 
Private Parties should be terminated or renegotiated if in the 
best interest of the taxing entities





2011….

• EOPS
• Oversight board 

formation and 
education

• Successor Agency ROPS 
and Admin Budget

Feb-Apr

• Audit
• Strategic positioning 

of properties for 
future disposition 

• July-December ROPS

May-Jul • Transfer 
unencumbered Fund 
Balance

• City General Fund 
receives property tax 
share

• Property disposition

Jul-Dec



EOPS, ROPS, and More ROPS …

EOPS ROPS 2

Feb JulAprMay Jun Dec

Every
6

Mo.
Until
2027

1st Period 2nd Period 3rd Period And 
so on 
…



Winding Down the CVRDA
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10%
2%

46%

20%

21%
City

Community Colleges

County

Schools

Special District

City is a “taxing entity” …

Partial Offset of Loss 
of Funding for Staffing 
and Overhead



Many more unknowns to come …



Final questions …


